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Stephen Diao 1961 - 2019
Stephen Diao, of Oakland, California, whose zest for life spanned almost six decades and
who
touched people across the globe, died peacefully surrounded by his loved ones on
September
20 after suffering a stroke. He grew up in the close knit communities of Irvington, New
York and
Stratton Mountain, Vermont, where he learned to love the mountains and skiing. He
graduated
from Dartmouth College in 1983, where he taught Chinese cooking to nursing students
and
coached volleyball. Professionally, he was a successful and well respected investment
banker
throughout Asia. He spent many years in Hong Kong, where in addition to growing his
career,
he found time to serve as the commissioner of his “Old Fart Softball League.” Most
recently,
Stephen turned his energy to the community, serving as the President of the Board of
Directors
of Project Bike Tech. Often called a true Renaissance man, Stephen loved his children
and his
family most of all. He excelled at ski racing, road biking, tennis, cooking, drinking games,
photography, volleyball, ping pong, and yoga. But perhaps his greatest gift was his ability
to
connect with people and find commonality. All who knew him were better for it.
Stephen’s greatest joys were his children, Alec and Maya. He didn’t merely spend time
with
them; he raised them, nurtured them, and participated in life with them. For instance, with
Alec,
he suited up and took Tae Kwon Do lessons, both reaching the level of black belt together.

With Maya, Stephen was a fixture at any barn where she kept her horses. Unlike Maya, he
did
not glide over jumps in elegant jodphurs, but did ride around the ring in a gorilla suit once.
The
three of them traveled the world together, experiencing adventures in places far and wide,
sampling bizarre cuisines, skiing the Rockies, surfing the Pacific, and making lifelong
friends all
along the way.
Visiting his childhood home in Irvington to spend time with his parents was a priority for
Stephen. With “Popi and Gung” he whipped up culinary creations, filled them in on all his
adventures since his last visit, and kept them in stitches with joking and funny stories.
One of a kind; one in a million; lover of life, people, and family; true original; kind
gentleman;
humanitarian and philanthropist; and silly joker who will be forever young, Stephen Diao
will be
missed by many, far and wide.
Stephen is survived by his parents, Roger and Ivy Diao, his sisters, Renee Graham and
Deborah Bhandari, his children, Alec and Maya Diao, his nephews and niece, Andy Culp,
Kai
and Harry Graham, and Axel and Ivy Bhandari, his beloved dogs Louie and Bozo, and the
love
of his life, Patti Gemmel Tait.

Below Stephen Diao: 1961-2019
Asian debt capital markets banker passes away after a stroke.
By Jackie Horne September 24, 2019
Stephen Diao, one of Asia's best-known and liked former debt capital markets bankers,
passed
away unexpectedly on Friday September 20 after suffering a stroke following his regular
morning bike ride in San Francisco.
Diao’s infectious love of life and boundless energy means that his loss has come as a
terrible
shock to the many people across Asia’s financial markets who knew him during his two
decades
based in Hong Kong at respectively: Credit Suisse, Barclays and MUFG. His final post,
before
he re-located to the US in 2016, was head of Asia-Pacific capital markets at the Japanese
bank.

Diao will be remembered as one of those rare larger-than-life characters who combined
intelligence, wit and the kind of genuine warmth that endeared him to bankers, borrowers
and
journalists alike.
It says everything about him that the suggestion for this tribute came from someone who
used
to compete against him for bond mandates.
That is Mark Leahy who is currently head of fixed income at SGX in Singapore. He knew
Diao
when he was head of Asian debt syndicate at UBS and then Deutsche Bank.
“Steve was a beautiful thread in the rug of life and he managed to balance the impossible:
hard-nosed banking and being a genuine, decent person,” he said. “He cared for his
clients and
cherished his friends: often his clients were his friends.”
The client he became closest to was also the one that everyone else wanted at the turn of
the
century – the Export-Import Bank of Korea (Kexim), one of the region’s most frequent and
highly
respected borrowers. Steve forged a longstanding friendship with its then funding head,
Hong
Sung-uk.
“He always pitched aggressively, but he was responsible with it,” Hong reflected. “He
maintained his pricing even during volatile markets and that’s how he built my trust.
“He was also very responsive whenever I needed to ask anything,” he added. “But I do
remember his boss once laughing when he told me that he never had any idea where
Steve
was, but he knew he’d be meeting clients somewhere and delivering great results.”
Hong says that Diao taught him the importance of media relations as well.
“Steve always wanted me to conduct an interview after we’d closed a deal so the market
would
have a better understanding of how it had gone,” he noted. “It helped a great deal
because we
then got a better secondary market response from investors and I came to know and trust
lots of
journalists.”
Such was the strength of their relationship that the two worked at Depfa together for a few
years
in the mid-noughties after Hong retired from Kexim.
Another friendly competitor for much of Diao’s time in Hong Kong was Jon Pratt, former

head of
Asian debt capital markets at Credit Suisse and then Merrill Lynch, as it then was. He too
remembers “that incredible laugh, which I will miss so much”.
“Steve was a friend to so many and a true legend in the world of Asian finance,” he
commented.
“He had a unique ability to foster close bonds with colleagues, clients and competitors
alike.”
Pratt reflects that when it came to roadshows, Diao would have been equally happy taking
clients to Disneyland, or organising to race them around the Colosseum on foot. Hong
adds that
Diao was even happier if there was a glass of Tuscan wine at the end of it, particularly
Brunello
di Montalcino.
The last time I personally saw my friend Steve was in 2015 when I returned to Hong Kong
from
London for a work visit and to catch up with friends. We went to the Longines Masters
together
because he loved horses and show jumping, as did my young goddaughter Heather
Irvine.
Her parents came too – my former work colleague and friend Steve Irvine and his wife Mei
Zhang. When we were reminiscing about Steve this week, Mei jogged my memory about
how
he had responded to Heather when she’d been desperate to get some autographs from
the
show jumpers but was far too shy to go up and ask them.
Steve had no such compunction.
After giving Heather some gentle encouragement, he decided to shepherd her across to
them
himself. Together they got eight signatures.
It was such a typical Steve Diao gesture: extrovert, kind and thoughtful to the last.
He now leaves behind his two adult children, Alec and Maya.
Pratt highlights that “Steve’s priority was always his children. He then became a role
model for
me when I became a father. His spirit in life and early passing are a poignant reminder of
what’s
most important in life.”
As Hong concludes: “I’m so sad and angry about losing someone who I loved like a
brother. But

I’m not saying goodbye because I know we’re going to meet again. Until then, rest in
peace my
friend.”is a tribute in FinanceAsia published on September 26, 2019:
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Edwards - Dowdle Funeral Home
64 Ashford Avenue, Dobbs Ferry, NY, US, 10522

Comments

“

Mr. and Mrs. Diao, Renee and Debbie, my sincere condolences on the passing of
Steve. I have many fond memories of growing up on Mountain Road with him. May
you all be comforted that Steve lived a vibrant life and touched many lives around the
world!
Sean Quick

Sean Quick - October 14 at 06:49 PM

“

Sending sincerest condolences to Stephen’s family for a life too short. - Heidi J.

heidi j. - October 04 at 01:16 PM

“

Your friends and colleagues at MUFG Bank Ltd purchased the Written in the Stars for
the family of Stephen Diao.

Your friends and colleagues at MUFG Bank Ltd - September 30 at 05:25 PM

“

Heavenly Light was purchased for the family of Stephen Diao.

September 30 at 01:39 AM

“

Peaceful White Lilies Basket was purchased for the family of Stephen Diao.

September 29 at 11:15 AM

“

Arrive in Style was purchased for the family of Stephen Diao.

September 29 at 05:57 AM

“

We are very sorry to hear about Stephen, our thoughts and prayers are with you.

Valerie and William DePonto - September 28 at 06:32 PM

“

Sweet Tranquility Basket was purchased for the family of Stephen Diao.

September 28 at 03:52 PM

“

Peaceful White Lilies Basket was purchased for the family of Stephen Diao.

September 28 at 10:04 AM

“

When I first met Stephen, he introduced me to a world that was bigger than my
reality, and so much more fun.
Sharing time with Stephen was similar to skipping. It is nearly impossible to do so
without putting a smile on your face.
How could someone so good looking, also be so smart and witty? He often identified
locative phrases and was as excited in Zinger’s classes at Dartmouth as on the
slopes.
New York City, Hanover, Hong Kong, San Francisco… Did it matter? He saw the best
in others and ignited excitement anywhere.
An inspiration for Ferris Bueller.
Elvis Presley’s Asian twin, complete with deep vocals and collar always up.
A master chef (even for his friends at Dartmouth), the original Ming Tsai.
Steve, my friend, however you will be looking to satisfy your curiosity, zest for life,
and desire to encourage others in your new home, I know it will be in high gear, at full
throttle, or leaning forward over your ski tips with an infectious smile on your face.

Carl Salas - September 28 at 09:17 AM

“

“

carl, I managed to lose your contact info. please share at reneediao@gmail.com! xoxo
renee graham - October 31 at 02:43 PM

Carl Salas and Family purchased the Sentiments of Serenity Spray for the family of
Stephen Diao.

Carl Salas and Family - September 28 at 09:11 AM

“

Magnificent Life Spray was purchased for the family of Stephen Diao.

September 27 at 08:27 PM

“

Beautiful in Blue was purchased for the family of Stephen Diao.

September 27 at 12:09 PM

“

My heart goes out to the parents of Stephen, as well as his other relatives and
friends. My younger son, Michael, died in 2001 at the age of 38. Michael is always in
our memory, but Stephen's passing brings back the crushing loss at that time all too
vividly. Simply, children should not die before their parents. It happens, however, and
we must be strong and thankful for those years we shared and the full life lived in
those too short years.
Jim Collins

Jim Collins - September 27 at 10:35 AM

“

Memories to Treasure was purchased for the family of Stephen Diao.

September 27 at 12:06 AM

“

A truly decent man who touched so many lives, Stephen was a great gift to us all.
Thank you to the Diao family for sharing his inimitable spirit and unparalleled
enthusiasm. We are all blessed for knowing and loving him.
Lisa Cholnoky

Lisa Cholnoky - September 26 at 11:20 AM

“

A great friend during and after Dartmouth. He will be greatly missed and yet his
boundless joy carries on. My deepest sympathies to his family. Brian McDonough

brian mcdonough - September 26 at 09:59 AM

